December 13, 2006
For Immediate Release
GEOCAN Energy Inc. approves $31.5 million capital program for 2007

Calgary, Alberta — The directors of GEOCAN Energy Inc. (“GEOCAN?” or the “Company”)
(TSX:GCA) have approved the Company’s 2007 capital program, which includes approximately
$31.5 million for the drilling of 34 gross wells (29.20 net), land acquisitions within core areas,
various seismic programs and a humber of facilities projects. GEOCAN plans to fund its 2007
capital program from cash flow and existing bank credit facilities.

The Company plans to make the first quarter 2007 the most active by drilling 14 of its 34 wells.
The Company expects to drill 7 oil wells (6 development wells and 1 exploration well) and 7 gas
wells (3 development wells and 4 exploration wells). These wells will target either low risk near
term production additions or winter only access locations that will test new play concepts.

The 2007 capital program will focus on drilling within GEOCAN'’s high working-interest core areas
of northeast British Columbia ($9.9 million), Lloydminster ($7.8 million), west central Alberta ($4.1
million), Peace River area ($1.8 million), and central Alberta ($0.9 million).

In addition to the $24.5 million allocated to drilling, the Company will spend $1.9 million on 2D and
3D seismic programs, $1.7 million on project work (inclusive of facilities upgrades), $0.5 million on
reactivations and recompletions work and $2.9 million on land acquisitions. Existing undeveloped
land now comprises approximately 168,360 gross (128,720 net) acres.

Under GEOCAN's 2007 drilling program, the Company plans to drill 15 exploratory wells and 19
development wells. Approximately 53% of the wells will target oil and 47% of the wells will target
natural gas with all but two of the natural gas wells being drilled in the west central Alberta or
northeast British Columbia core areas.

GEOCAN is an oil and gas company with operations in British Columbia, Alberta and
Saskatchewan and currently has 56.2 million basic common shares issued and outstanding. The
focus of GEOCAN's current growth strategy is exploration and development while pursuing
accretive acquisitions that create value for its shareholders. Fiscal discipline, operational control
and a balanced risk profile are key components of this strategy.
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FORWARD-LOOKING STATEMENTS

This news release may contain forward-looking statements including expectations of future
production, cash flow and earnings. This guidance is based on current expectations that involve a
number of risks and uncertainties, which could cause actual results to differ from those anticipated.
These risks include, but are not limited to: the risks associated with the oil and gas industry (e.g.,
operational risks in development, exploration and production; delays or changes in plans with
respect to exploration or development projects or capital expenditures; the uncertainty of reserve
estimates; the uncertainty of estimates and projections relating to production, costs and expenses,
and health, safety and environmental risks), commaodity price, price and exchange rate fluctuation
and uncertainties resulting from potential delays or changes in plans with respect to exploration or
development projects or capital expenditures. GEOCAN's actual results, performance or
achievements could differ materially from those expressed in, or implied by, these forward-looking
statements and, accordingly, no assurance can be given that any of the events anticipated by the
forward-looking statements will transpire or occur or, if any of them do, to what benefit GEOCAN
will derive therefrom. GEOCAN disclaims any intention or obligation to update or revise any
forward-looking statements whether as a result of new information, future events or otherwise.
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